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Dazzling Argentina
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Diverse Geography
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Buenos Aires: Paris of the South

Pampas: cows, Gauchos & grain

Patagonia – lots of sheep, few 
people, colder, drier

Wine & ski resorts, Aconcagua 
highest outside Asia -22,837 ft 

Malvinas (Falklands): 1982 war 
defeat & military downfall

Ushuaia – Southern most city in 
Terra del Fuego

Vaca Muerta (Dead Cow), world’s 
2nd largest shale oil field may be 
“silver bullet”



Argentina Timeline

I. 1480-1815: Colonial era backwater
◼ 1516 - Spaniard Juan Díaz de Solís first European but killed by natives

◼ 1810 – May 25 Revolution and Argentine War of Independence begins

II. 1816-1930 -Independence and Global Peak
◼ 1880 - Begins decades of rapid growth (immigrants, RR, beef & wheat)

◼ 1908 – Global economic peak – world’s 6th highest GDP/capita 

III. 1930-46: Great Depression and WW II
◼ 1930 & 43 - Military coups 

◼ 1945 – Finally, under U.S. threats, enters WW II on side of Allies 

IV. 1946-1976  Peronist years
◼ 1946 - Peron presidency and expands power and suppression

◼ 1955 - Peron ousted into long exile in Spain

◼ 1973-4 - Peron returns to president, dies, & wife Isabel succeeds

V. 1976-2000: Dirty & Falkland Wars, democracy returns
◼ 1976 - Military overthrows Isabel, Dirty War/Operation Condor

◼ 1982 - Invades Falklands but British quickly take back and humiliate

◼ 1983 - Junta exits after Falklands fiasco, democracy restored 

VI. 2000-2022: Defaults, short break in Peronism
◼ 2002 - World's largest default of $93 bil, economy ruined & rioting

◼ 2016 – Neoliberal Macri elected; 1st non-populist in 100 years  

◼ 2019 - Peronist Alberto Fernández & former president Christina VP 4



Argentina – big 
picture

◼ Spanish explorers thought rich in silver due to greyish 
river so named Río de la Plata, “River of Silver” 

◼ Named country Argentina - Italian "silver coloured“ 

◼ Declared independence from Spain in 1816 

◼ Late 1800s and early 1900s – world’s top 10 economy,  
Europe’s breadbasket and immigrant haven

◼ 2nd largest in S America; 30% area & 15% population US 
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Flag: Blue & white stripes for 
clear skies and snow of Andes, 
and sun shining through cloudy 
skies



Not so dazzling at first

◼ For much of Spain’ first 200 years of rule, was an 
afterthought

◼ Not rich in silver or gold, sparsely colonized

◼ So unimportant to Spain that colonists didn’t report 
directly to Spain but through Lima

◼ But cattle introduced in 1536 and flourished into 
lucrative hide market 

◼ Along with the new-found trade in Buenos Aires came 
a boom in the population
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Source: David Robbins, The Complete History of South America, 2020, Kindle Edition



Slavery in Argentina

◼ 1587: First slaves arrived in Buenos Aries from Brazil 

◼ 1580 to 1640:  Slave trade 70% of imparts

◼ 1750-1800: Slaves labored on ranches and cities slave 
trade had increased significantly 

◼ 1810: Slaves were crucial to wars of independence

◼ 1813: Because of their efforts, gradual abolition 
“freed” babies born to slave mothers 

◼ 1853: First Constitution of Argentina abolished slavery

7Source: Slavery in Argentina, by Erika Edwards, Www.oxfordbibliographies.com

Statue of "Slavery," 
Buenos Aires



Declared 
independence during 

Napoleonic Spain

◼ In early days, frustrated by Spanish trade restrictions 
and taxes, built tunnels to smuggle

◼ In late 1700s, Buenos Aires declared open port, but 
still wanted separation from Spanish

◼ Withstood two British attacks in 1806 and 1807

◼ While Spain in Peninsular War (1807-14), in 1810 
began May 25 Revolution – now a national holiday

◼ Independence in 1816, Spain finally recognized 1857
8

Smugglers’ 
tunnels



Settler nation, welcomed 
immigrants, population 

boomed

◼ 1853 Constitution promoted open immigration; no barriers 

◼ Wanted settlers to diminish influence of aboriginals and to 
modernize society

◼ Population doubled: 4 mil. 1895 to 8 mil. in 1914; then 
redoubled to 16 mil. in 1947

◼ 1.5 mil. Spanish & 3.8 mil. Italians' immigrants (1861–1920)

◼ In 1914, before WW I - foreign-born 30%

◼ In 1900s began to limit immigration– fearing foreign ideas

◼ Large Jewish and German-speaking communities
9https://en.wikipedia.org/wiki/Immigration_to_Argentina

Land of opportunity



Pampas beef 
bonanza

◼ Abundant & fertile Pampas grasslands (size TX & CA) 

◼ In late 1800s, railways & refrigeration, and WWI & II 
fostered growth beef exports 

◼ Has 1.2 head cattle per person  

◼ 2nd to Uruguay in world beef consumption/capita

◼ Ranks #6 in world beef production
10



Patagonia 
& Sheep 
boom
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• Sparsely populated, frigid south
• Home to most of 15 mil. Sheep in Argentina
• Late 19th & early 20th centuries sheep farming boom 
• Evolved from wool to mutton with advent of refrigeration



Argentina #6 in 
GDP/capita in 1913 vs. 
#62 in 2022 – big fall

◼ Once richer than UK, 
Germany & France 

◼ Much higher than Spain, 
Uruguay, & Chile

◼ Now lower than them
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Country
1913 of 

68

2022 of 

192 GDP (PPP)/ capita 2011

Australia 1 9 52,373

US 2 7 62,606

New Zealand 3 22 40,135

Canada 4 11 49,651

Belgium 5 17 48,245

Argentina 6 62 20,537

UK 7 21 45,705

Germany 9 18 52,559

France 13 24 45,775

Spain 14 36 40,139

Uruguay 16 49 23,274

Chile 20 59 25,978

2018 GDP/capita from .wikipedia.org/List_of_countries_by_GDP_(PPP)_per_capita

Ranking of GDP per 

capita, 1913 & 2021

Source: Maddison Project Database. 1913 data 

available for  68 countries. 2022 IMF data from 

Wikipedia for 192 countries  

Among 4 of top 
5 settlers



Century of decline 
and political turmoil

◼ Century ago, Argentina 
ranked as high as 6th

◼ Now outgrown by other 
Settlers
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◼ Hurt by Great Depression & US ban of beef imports

◼ In 20th c. political turmoil and democratic reversals

◼ 1930 and 1976, military overthrew 6 governments

◼ Alternated periods of democracy (1912–1930, 1946–
1955, and 1973–1976) with periods of restricted 
democracy and military rule

◼ Democracy reestablished 1983



Argentina’s century of economic 
decline and instability

14

Argentina GDP/capita has increased, 
but century of decline relative to US



Argentina has made demographic 
transition to modernity 

▪ Population growth down from 2% to 1%
▪ Fertility rate cut from 3 to 2
▪ Life expectancy increase 15 years
▪ Infant mortality now only 1/6 of 1950
▪ Low ratio of dependents 
▪ Continued improvement projected for 2040 15

Indicator 1950 1980 2010 2040 1950

Population Growth (%) 2.0 1.6 1.0 0.4 2.98

Fertility  (live births/woman) 3.2 3.3 2.3 1.78 6.12

Life Expectancy 61 69 76 80.8 48.1

Infant Mortality (deaths/1,000 live births) 67 35 13 5.4 159.1

Dependents  per working age 0.8 0.9 0.5 0.7 1.2

Demographic change in Argentina (1950-2040)

Source: World Population Prospects, 2022



Argentina’s great 20th century 
beginning, but lousy ending 
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Great 
immigration

Covid

Long 
decline

Great 
Depression



Covid had big impact of on Deaths 
and GDP/capita
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3 yr 

average 

2017-19)

Covid 

2020 2021 2022

Argentina2,860 -1.6% -10.8% 9.3% 3.0%
Brazil 3,226 0.6% -4.6% 4.2% 2.2%

Chile 3,231 0.3% -7.8% 10.2% 1.0%

Uruguay 2,211 0.5% -6.4% 4.0% 4.9%

US 3,241 1.9% -4.2% 5.4% 1.4%

Burundi 2

GDP/capita growth (%)

COVID-19 deaths per million and 

GDP/capita  pre, during and post covid

Country
Deaths / 

million

Source: wikipedia.org/wiki/COVID-19_pandemic 1/9/2023 and GDP from IMF  outlook 

Oct 2022



Argentina Economy Today: 
Recovering from Covid but high 

inflation and heavy debt

◼ Has recovered from Covid downturn and GDP is 
projected to rise slowly in 2023 and 2024

◼ Recent agreement for release of funds on IMF’s 
largest country loan of $44 bil has reduced uncertainty

◼ But 100% inflation and 75% Central Bank rate  
dampen outlook 

◼ Food exports up due to rising global prices but higher 
energy imports have worsened trade balance
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Past decade, Argentina’s suffered 
a high “Misery Index” 

▪ Inflation soared to 100% for 2022

▪ Gov’t spending share GDP ballooned to 42%

▪ Gov’t debt climbed to 103% GDP
19



Majority exports 
ag commodities 

◼ Once Latin America's highest standard of living

◼ Depended on export of commodities to Europe 

◼ Then, began import substitution industrialization

◼ In 1980s - bad debts, financial collapse & capital flight

◼ In 1991, pegged peso to dollar that led to stabilization 
and big influx of imports
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Late to democracy, 
political turmoil & 

democratic 
reversals  

◼ In 20th century, much political turmoil and democratic 
reversals

◼ 1930 to 1976, Military overthrew 6 governments

◼ Alternated periods of restricted democracy and 
military rule

◼ In 1983, full-scale democracy re-established and has 
endured since

21



Peronism - dominant political 
philosophy since 1940s

◼ Juan Perón, president 1946 until overthrow in 1955, 
and again from 1973-74 until death

◼ Supported by popular wife Eva ("Evita") Duarte

◼ Not a coherent political philosophy but tactic to 
enhance power via populism

◼ Corporatist military government, invested heavily in 
public works, expanded social welfare, and improved 
working conditions but brutal on opponents

◼ Enamored of Italian fascist model of Mussolini and 
inspiration of Hitler and harbored Nazi criminals

◼ Peronism remains important today
22



2022 World Cup Victory – Celebration  
tonic for tough times

Sportswashing? New word that describes how 
countries use sporting success to mask their problems 
and burnish their soft power 23



Argentina: Dazzling and diverse 
with great potential but fizzling

Summary & Conclusions

◼ Productive Pampas - Europe’s                               
breadbasket and immigrant magnet

◼ Formerly #6 that has sunk far behind peers

◼ Century of underperformance due to weak state and 
weak society – it’s a “paper Leviathan”

◼ Now tough times: Covid, debt, recession, inflation, 
corruption, political uncertainty …

◼ But glimmer of hope – petroleum potential, IMF 
bailout, better commodity export prices
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Argentina (1480-1930): Backwater to Boom
I. 1480-1816: Colonial era backwater

◼ 1480 - Incas conquer northwestern Argentina

◼ 1516 - Spaniard Juan Díaz de Solís first European but killed by natives

◼ 1580 - Colony re-established by Spain in Viceroyalty of Peru

◼ 1776 - Viceroyalty of River Plate: Argentina, Uruguay, Paraguay & Bolivia

◼ 1806-7 - British 2 invasions of Río de la Plata repelled

◼ 1807-14 - Napoleonic Spain created opportunity for independence

◼ 1810 – May 25 Revolution and Argentine War of Independence begins
II. 1816- 1930 -Independence and Global Peak

◼ 1816  - Declares independence

◼ 1880 - Begins decades of rapid growth (immigrants, RR, beef & wheat)

◼ 1908 – Global economic peak – world’s 6th highest GDP per capita 

◼ 1914 – Remained neutral throughout WW I with 8 other countries

◼ 1919 –Jan 7-14, Tragic Week riots and massacres in Buenos Aires

25
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Argentina (1930-76): Decline & Peronism
III. 1930-46: Great Depression and WW II

◼ 1929 - Great Depression hits Argentina

◼ 1930 - Military coup ousts Pres. Yrigoyen amid Great Depression

◼ 1932 - Civilian rule restored but depression continues

◼ 1939 – Peron in Italy, admires Fascism & Germany

◼ 1942 - Refused to break with Japan & Germany after Pearl Harbor

◼ 1943 - Military coup in protest at stagnation and electoral fraud

◼ 1945 – Finally, under US threats, enters WW II on side of Allies 
IV. 1946-1976  Peronist years

◼ 1946 - Peron elected president and expands power and suppression

◼ 1951 - Peron re-elected, but support wanes after 2nd wife Evita dies 

◼ 1955 - Peron ousted and goes into long exile in Spain

◼ 1960 - Adolph Eichmann, Nazi Holocaust organizer captured

◼ 1962 - Military coup and years of unstable government

◼ 1973 - Peron returns, elected president & 3rd wife Isabel as VP

◼ 1974 - Peron dies, wife Isabel succeeds, but country worsens
26
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Argentina (1976-today): Wars & Defaults

V. 1976-2000: Dirty & Falkland Wars, Democracy returns

◼ 1976 - Military overthrows Isabel, Dirty War/Operation Condor

◼ 1982 - Invades Falklands but British quickly take back and humiliate

◼ 1983 - Junta reels from Falklands fiasco, democracy restored 

◼ 1989 - Hyper-inflation and turmoil with Peronist in power 
VI. 2000-2021: Defaults, short break in Peronism

◼ 2001 - IMF stops $1.3bn in aid, banks shut down, President resigns 

◼ 2002 - World's largest default of $93 bil, economy ruined & rioting

◼ 2003 - Peronist Kirchner elected, repays IMF, wife Cristina succeeds

◼ 2013 – Argentinian became the current Pope Francis

◼ 2014 - Defaults on debt for 2nd time in 13 years

◼ 2016 – Neoliberal Macri elected; 1st non-populist in 100 years  

◼ 2019 - Peronist Alberto Fernández & former president Christina VP

◼ 2021 – Pre-election politics and procrastination of $44 bil. IMF debt

◼ 2022 – VP Christina convicted and banned from election 

27
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Glossary of Terms for Southern Cone
Atacama Desert: a desert in northern Chile rich in nitrate and copper deposits

Alliance for Progress: US foreign aid program for Latin America launched with fanfare 
by President Kennedy but phased out by President Nixon in 1970s as a failure 

Amazon rainforest: tropical rainforest in the Amazon basin, 70% size of US belonging to 
nine South American nations of which majority is in Brazil, whose deforestation is 
considered contributing to climate change. 

BRIC: Acronym which refers to Brazil, Russia, India and China - newly advanced 
economic development

Caudillismo: A tradition based on of loyalty to place and chieftain, honor, and leadership 
in battle.

Dependency Theory: Assumes that Latin American underdevelopment results from 
international capitalist system

Fascism: Philosophy of stringent social and economic control, a strong, centralized 
government and belligerent nationalism. 

Gaucho: Cowboy of the South American pampas

Imperialism: One country extending its control over the territory, political system, or 
economic life of another country. 

Indigenismo: Effort which sought to improve the lives of Indigenous peoples but were 
usually non-Indian outsiders who had little experience with Indian communities. 

Mercosur: South American trade bloc established in 1991 by Argentina, Brazil, Paraguay 
and Uruguay. 

28
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Glossary of Terms for Southern Cone (Continued)

Mestizaje: Ideology which believes that the fusion of various cultural traditions in the 
Americas created a new and better mestizo race. 

Neocolonialism: The state of poor, third-world countries which enjoy formal political 
independence, but continue to remain economically dependent on industrialized countries.

Neoliberalism: Policies of privatization, austerity, and trade liberalization (Washington 
Consensus)  dictated to dependent countries by the International Monetary Fund and the 
World Bank as a condition for approval of financial support

Operation Condor: A US-backed campaign of political repression and state terror 
involving intelligence operations and assassination of opponents during the Cold War by 
the right-wing dictatorships of the Southern Cone 

Peronismo: Stood for nationalization of industry, trade unions, paid holidays, the welfare 
state and the provision of affordable housing - championed by Juan Perón and his 
charismatic wife "Evita" 

‘Pink tide’: Or 'turn to the Left’ term for left-wing politics increasingly becoming 
influential in Latin America in 21st century

Populism: Nationalistic movements led by charismatic figures who promise to redress 
popular grievances and to build social solidarity but often have no consistent ideology and  
adopt issues to fit the needs of the times such as Perón in Argentina and Vargas in Brazil

Terms of trade: relative price of exports in terms of imports - ratio of export prices to 
import prices

Third World: Countries such as India and Argentina that remained non-aligned with 
either West "First World" or Soviet Union, "Second World" 29
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Argentine Exports
◼ Exported $62 bil. in 2018 – over half of which were 

agricultural goods

◼ A a third of exports by go to Latin American, one 
quarter to Asia and one-sixth Europe

◼ Exports represent 7% of GDP

◼ Top three export countries are Brazil, US & China

◼ Argentina is Latin America’s 3rd largest exporter – way 
behind 1st place Brazil, but close to 2nd place Chile

◼ Argentina is world’s 5th largest producer of wine -
mostly from western foothills centered at Mendoza

◼ It’s 10th ranking exporter – but exporting only a third 
of neighboring Chile

30
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Stanley, capital of Falklands Islands

◼ Falklands - archipelago 300 miles east of Patagonia 

◼ Population 3,500, English speaking

◼ Thriving Stanley – “World’s smallest capital”

◼ Stanley became capital in 1845 and settled for defense

◼ Before Panama Canal, repair stop for ships travelling Straits 

◼ Later involved in whaling and sealing and Royal Navy 
coaling station

◼ Since 1982 Falklands War, benefitted from growth of the 
fishing and tourism industries 

◼ January mean temperature 50 F and rains half the days

31



1982 Falklands (Malvinas) 
Islands War

◼ Argentine attacked to boost junta’s image

◼ But Thatcher’s forces overwhelmed

◼ Defeat humiliated junta; returned to democracy 

◼ Conflicting claims

◼ Argentina claims acquired 1816 independence

◼ Brits claim 8,000-mile distant Falklands based on administration 
since 1833 to keep toehold in region for logistics, fisheries and 
potential oil & gas 

32
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17-Night Falklands & Fjords Voyage, Azamara Pursuit

Day Location and date
Average 

high

Average 

Low
1 Buenos Aires, Depart, Tue 24-Jan 84 67

 2-3 Montevideo, Uruguay, Wed 25-Jan to Thu 26 81 66

4 Punta Del Este, Uruguay, Fri 27-Jan 77 65

 5-6 At Sea, Sat 28-Jan to Sun 29-Jan 

7 Port Stanley, Falkland Islands, Mon 30-Jan 57 42

8 At Sea,Tue 31-Jan 

 9-10 9-10: Ushuaia, Argentina 57 41

10 Cruising Beagle Channel, Argentina, Thu 2-Feb 

11 Punta Arenas, Chile, Fri 3-Feb 58 44

12 Straits of Magellan, Sat 4-Feb, Cruising

13 At Sea, Sun 5-Feb 

14 Puerto Madryn, Argentina, Mon 6-Feb 67 56

15-16 At Sea, Tue 7-Feb to Wed 8-Feb 

17-18 Buenos Aires, Argentina, Thu 9-Feb to Fri 10 84 67
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